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Petiagina I. Financial and Law Control of Required National Pensionary Insurance in Ukraine
in the Introduction of Cumulative

This article is devoted to financial and law control of required national pension insurance in Ukraine
looking from the position of creating the conditions for the introduction of cumulative system of pension
insurance and pension reform in the next step.

Pension insurance is an effective mechanism of peoples’ social protection. Also, it shows the level
of economic progress of the country. Pension reform in Ukraine became necessary because of global
economic, social and demographical changes during last decades.

If we’ll analyze the situation, we’ll see that doing operations about creating second level of cumulative
system of required national pension insurance may help to solve many problems, connected with
Ukraine citizens’ pension insurance and to improve the investment climate of the country.

In this article contains financial analysis of financial and law control of Cumulative funds creating
and functioning. Creating such fund is the next step of pension reform in Ukraine. Thanks to this fund
the citizens of or country will have a real possibility of increasing pension payments in future.

The main aims of Ukraine are salary increasing and legalization, increasing the number of
workplaces, decreasing the level of unemployment in the country and working emigration.

The possibilities of such modernization may be seen on the example of Poland and Sweden – the
countries, which successfully use the cumulative system of pension insurance.
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