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OCOBJIMBOCTI MPABOBOI'O CTATYCY
KPAYO®AHOUHIOBUX NNATOOPM B YKPAIHI

Cmamms npucesideHa ripobriemamuui npasoso2o cmamycy KpayoghaHOUH208UX M1amagopm
3 8IMYU3HAHUM 3aKOHOO0a8CmeoM.

3’[acoeaHo, w0 opaaHizamopu kpaydgaHduH208UXx niameopm Hadaromeb 3ayikaerneHum ocobam
KOMIISIEKC MOCIIy2, ¥y MOMYy YUCHIi Ha 8i0riamHil 0CHO8I, uo 00380os1sitomb 30iticHUmu eubip KoHmpa-
e2eHma 3 Memoro yKkrnadaHHS 0o2080py 3 HUM. Budu, amicm, ymosu HadaHHSI Uux rocsye eu3Hadya-
IOMbCS OpeaHizamopamu ma MOXymb 8i0PI3HSIMUCH.

ApaymeHmosaHo OyMKy, wo criekmp ripas ma 0bog’sa3kie rnocepedHuka 8 30ilCHEHHI CriflbHO20
iHeecmyesaHHS (abo 3any4YeHHs Kowmie 0eueHmpasi3oeaHux iHeecmopig 3 iHuo20 60kKy) abo criinb-
HO20 CIOHCOPYB8aHHS 3anexumb 8i0 xapakmepy rnpasosiOHOCUH MiX kpaydghaHdepom ma idxu-
mariizoeaHUM MaldaH4YUKOM, @ MaKox 8i0 MiUeH3IUHUX YMO8 KOpUCMy8aHHS KOHKDEMHOK Kpayo-
¢haHOUH208010 MIam@opPMOor0. 5K npasusio, nosimuka niaameopMmu 3anexamume 8i0 moeo, Yu
rpornucaHo 8 ii yMmosax rpaso er1acHoOCMi Ha KOHKpemHuu rnpoekm. Takox saxrnueumu xapakmepuc-
mukamu KpaydghaHOUH2080I namagopmu € nepiod susedeHHs 3ibpaHux Kowmie ma crocié giHaH-
cyesaHHs. 3a criocobom chiHaHCyeaHHS 8UOdinsaomb hikcoeaHuUl ma eHy4Ykul KpayogaHOuHe. [Mpu
¢pikcosaHomy criocobi 36opy Kowmie U020 iHiyiamop ompumye 3ibpaHi Kowmu y pasi, SKWO rnpoeKkm
Habpas ecto HeobXiOHY cymy y ecmaHoerneHi mepmiHu. [pu eHy4YKoMy criocobi hiHaHCY8aHHST MOX-
Juei pi3Hi eapiaHmu: abo nnamagopma cmsiaye nidsuuwieHull 8i0COMOK 3 MPOeKmis, siKi Habparsu eecb
HeobXxiOHUU obcsie hiHaHCy8aHHS, abo 3acmoCo8yroMbCS PI3HI 8apiaHMU, maki K OiHaHCy8aHHs
rpoekmy Ha pidHUx cmadisix lio2o pearnizauii, 00hiHaHCy8aHHS MPOEKMy ma iHWi cxemu.

OO0HuMm 3 nipas, siki 3a3sudali nepedbayarombcs rpasosuM cmamycom KpayoghaHOUH2080i rniam-
¢opmu, sucmyrnae rnpaso ompuMaHHs KOMICIi 3a nocnyau oHnauH-matdaH4yuka. KpaydgaHOiHe
Y KIlacu4yHoMYy Ulio20 po3yMiHHI nepedbadyae cmsicHeHHs n1amagbopMOr0 NeeHO20 8i0COMKa KirlbKocmi
3ibpaHux Kowmis.

3pobrieHO 8UCHOBOK, WO CrliflbHe IHBECMY8aHHSI ma CIIOHCOPYBaHHST 3 8UKOpUCMaHHSM Qidxuma-
JIi308aHUX HCMPYMEHMI8 € rPo2pPeCcU8HUM HarpsMKOM pO38UMKY cqhepu arlbmepHamueHo20 (hiHaH-
cysaHHs. BusHa4yeHo, wo 0111 8CmaHO8/IEHHST KOHKPEMHO20 Korna cyb’ekmig criiflbHO20 iHeecmy8aHHS
ma crioHcopysaHHs1 HeObXiOHO Hacameped sus8UMU rpPasosy rMpupPody 8iIOHOCUH, WO 8UHUKIIU, a Momim
38epHymucss 00 HOpMamueHUX akmig, Wo ix peanameHmyoms, mobmo 00 crieuiaribHO20 3aKOHoOas-
cmea 8 cobepi iHeecmuuitiHoi ma iHHoeauiliHoOi disinbHocmi. [Npasosuli cmamyc kpaydghaHOUH208UX
rnnamagbopm eu3Ha4aembeCs HOpMaMu UuUeiribHO20 ma iHeecmuuitiHoeo 3akoHolaecmea. Ocobriusocmi
rpaeoso2o cmamycy KpaydghaHOUH2080i nameopMu MOXYMb MAaKOX eU3Ha4Yamucs JiUeH3IGHUMU
yMogaMmu camo20 MalidaH4uKy, WO rPOroHye UUugposi iHcmpymeHmu Orisi 3arlyHeHHST Kouwimie.

KnrouoBi cnoBa: crinbHe iHgsecmysaHHS, kpaydghaHduHe, kpaydghaHduHz08a nnamagopma, npa-
808e peayntoeaHHs, npasosuli cmamyc.

MNoctaHoBKa npobnemu. BusHadyeHHs obcary
npaBocy®’eKTHOCTI y4acCHUKIB BigHOCUMH B cdbepi
CMifNbHOro iHBECTYBaHHA Ta CMOHCOPYBaHHS BXO-
ONTb 40 KoNna 3aBfaHb Hayku UMBINbHOMO npasa.
MpaBoCyb’eEKTHICTb € OAHIED 3 DA30BUX KaTeropin
Cy4acHOi Hayku LMBINbHOro npaea, agxe came
BOHa XapaKTepusye npaBoBe CTaHoBULLe cyb’ekTa
LUMBINbHUX NPaBOBIOQHOCUMH Ta BM3Ha4Yae WOro
LUMBINBHO-NPaBOBY MOXIMBICTb | CMPOMOXHICTb
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OyTN y4aCHMKOM UMBINbHUX BigHOCUH. MNMpobnema
BU3HAYEHHS SK 3aranbHOl LMBINbHOT NpaBocy6’ek-
THOCTI, TaK i NpaBoCy6’eKTHOCTiI B OKpeMMX Buaax
UMBINTbHUX NPaBOBIAHOCKH € aKTyaribHOK CbOroAHi
ONSA BUBYEHHS!, aJ)Xe BUPILLIEHHSA JAHOr0 MUTaHHS
Ma€e O4YEBUOHUMN MPAKTUYHUIA 3MICT.

MuTaHHa Woao noHATTA Ta BuAiB cyb’ek-
TiB CMINbHOrO iHBECTYBAaHHA Ta CMNOHCOPYBAHHSA
SK B €KOHOMIYHIN, TaK i B HOpUOUYHIN nitepaTypi
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€ [OMWCKYCIHUM. [UWCKYCiiHWIA XapaKkTep [OaHoro
NUTaHHSA OOyMOBMeHa BiACYTHICTIO €OUHOI topu-
OWYHOI KOHLenNUii po3yMiHHA iHBECTULINHOI Oisnb-
HOCTi, @ TaKOX BMKOPUCTaHHAM 3aKOHO4ABLEM
ONS NO3HAYEHHS 0OCiD, SAKi iHBECTYIOTb CBOI KOLUTK
B Ti YW iHWIi BUOW JiSANIbHOCTI, Pi3HOT TEPMiHONOTI.
OTxe, NOHATTA Ta Koo cyb’ekTiB NpaBoOBiAHOCKH
CMiNbHOro iHBECTYBaHHS Ta CMOHCOPYBaHHS 3ane-
XaTuMyTb Hacamnepen Big 3MICTy, WO BkNaga-
€TbCS Yy MOHATTA «CNiflbHe iIHBECTYBaAHHS Ta CMOH-
COpYBaHHAY, a TaKOX «iHBECTULiNHA OisiNbHICTbY.
CraH pocnigxeHHAa TeMu. B topngnyHin nite-
paTypi 3yCTpi4aeMo CnyLUHY NPONO3uLit0 Y YaCTuHI
3aKOHOOABYOro perynoBaHHA AiSnbHOCTI Kpayad-
GraHOMHIOBMX ManAaHUYMUKIB BiGHECTM OKpEeCcneHumn
BUA, AiANbHOCTI KpayadaHAMHIOBUX MangaH4YumKiB
00 niueH30BaHWX BUAIB AisNbHOCTI; po3pobuTu
KOMMMEKC 3akoHo4aB4MxX BMMOr [0 OnaroginHux
web-cepBiciB, KpayadaHAMHIOBUX MangaH4uKiB,;
3anpoBagnTn cxemy iHopmaLinHol 6e3nekn kpa-
yadaHONHIOBKX Yrod; BUBECTU anropuTM AepiKaBs-
HOI akpeauTauil kpayadaHguHroBuUx MangaHymnkis
Ta SMM-mapkeTonoris Ta iH. [12, ¢.83-84]. OgHak
nonpyv HesHadHi HaykoBi pPO3BiAKM MPaBOBOro
perynoBaHHs BiAHOCKH, LLIO BMHUKAKOTb B MeXax
KpayadaHaNHIoOBUX KaMnaHii, NUTaHHSA npaBo-
BOro crtaTycy KpayadaHOuHroBumx nnartgopm He
JocnigpKysanmcsa Ha HaykoBomy piBHi. Came Tomy
MeTa [aHOi CTaTTi BU3Ha4YMTM 3acagu nNpaBOBOro
cratycy KpaygdaHanHrosux nnatgopm B YKpaiHi.
Buknag ocHoBHoro wmartepiany. CninbHe
iHBECTYBaHHSA Ta CMOHCOPYBaHHS 3 BUKOPUCTaH-
HAM LNMPOBUX IHCTUTYTIB B IHTEPHETI 34iMCHIO-
€TbCS 3a JONOMOro0 creuianbHUX KpayadaHanH-
roBux nnatopm, ski BUCTynatoTb NocepegHnKamm
MK cybB’ekTamun, ski noTpebytoTb giHaHCyBaHHS
(iHiyiaTopamn Byab-sIKOrO MPOEKTY), Ta iX AOHO-
pamn 4un iHBectopamu. [lig kpayadaHguHroBow
nnatpopmolo  po3yMitoTb IHTEPHET-pPECypC, Lo
Mae OMEHHE iM’sl, NPU3HaYeHNn Anst PO3MiLLEHHS
iHopMaLii, a Takox iHopmauiiHoI, opraHisa-
LiMHOI Ta NpaBoBOi KOMYHIiKaLil, y TOMY 4ucni ons
OTPUMAHHSA iHdopMaLii MPO MpPoOeKTn Ta BMHaro-
poay, Wo HagaeTbes [7, ¢.278].
KpayaodanauHrosa nnatdopma, sk npasurio,
BMKOPUCTOBYETLCA 3 METOK 3anyumtu Ta 3aui-
KaBUTU sKHaMGinbLle MNOTEHUINHUX iHBECTOopIB,
SKi  BMKOHYKOMM psif  HETpuBianbHUX —onepauin
(peecTpauis Ha nnaTtcopMi, nepekas HeoOXiaHOI
CYMW rPOLLOBMX KOLUTIB), 34INCHIOKOTb CBii BHECOK
Yy BiONOBIOHUI MNPOEKT, OAEPXKYHUYM B3aMiH Pi3Hi
nodapyHKW, 3ragKy y CMMCKy aBTOpiB, AOXOAW Bif
CMiNbHMX iHBECTMLIN abo NpOCTO MoparnbHe 3a40-
BOIMEHHS (SIKLLO MAEeTbCA Npo Ge3onnartHe noxep-

TBYBaHHS) i MOASKY Bid aBTOpa NpoekTy (OTpuMy-
Bada kowTis) [10].

Mo cyTi, opraHisatopn kpaygdaHOUHIOBMX
nnatdopm HagalTh 3auikaBneHnM ocobam Kommn-
nekc nocnyr, y TOMy Yuchi Ha BignnaTHi OCHOBI,
O [03BOMATb 34IMCHUTU BUBIP KOHTpareHTa
3 METOK YKnafaHHs Aorosopy 3 HUM. Buaw, 3micr,
YMOBM HaflaHHS UMX MNOCAYr BU3HAYaloTbLCS OpraHi-
3aTopamu Ta MOXyTb BigpisHaTucsa [11].

A.l. BudkoB BBaxae, WO KpayadaHguHrosa
nnatcgopma npautoe 3i CBOIMM KOPUCTyBa4amm Ha
yMOBax HemnorvMeHOBaHOro AOoroBopy, NpeamMeTom
SIKOrO € HagaHHA M JOCTYny A0 NoCcnyr Ta cepsiciB
canTy 3 enemMeHTaMn areHTCbKOI yroam B YacTUHI
aKyMyIlOBaHHS Ha CBOIX paxyHKax KOLITIB, LU0
30uMpatoTbCa Ansa NigTpMMKM npoekTy [1].

Ak 3a3Havae [.B. Jlewyk, iHTepHeT-cantu
Ta couianbHi Mepexi, $Ki BUKOPUCTOBYIOTLCA
Ans nonynsapusadii KpayadaHanHIoBUX MPOEKTIB
i 3anydeHHs1 iHBeCTOpiB, € YyHikanbHUM heHoMe-
HOM, OCKiNbKW 3aBAsikM iM BigOyBaeTbCsl TpaH-
chopmauisa HakonnyeHoro couianbHOro Kanitany
y iHaHcoBMIM kanitan. MoXnuee BMKOPUCTAHHSA
KpayadaHanHroBux nnatopM Takox i Ans pea-
nisauii HaykoBMX NPOEKTIB Ta po3pobok [6, ¢.147].

Ak BinsHadatoThb A.B. aboB Ta |.A. XaBaHoBa,
iHOyCTpia doiHAHCOBMX MOCAYr, WO BMKOPUCTOBYE
noTeHUian cnifbHOro (piHaHCYBaHHS Ta CrOHCOPY-
BaHHs, cTae Bce OirbLU colianbHO Ta aBToMaTn3o-
BaHo. [1aHi xapakTepuUCTUKM CYCMiNbHUX BiZIHOCWH,
3 ogHoro 60Ky, pO3LUMPIOTE MOXIMBOCTI CMOXM-
BauiB piHAHCOBMX MOCNYT, 3 iHLIOrO — NEepPEBIPATb
Ha MiLHICTb GaHKIBCbKi Ta KPEAWUTHI CUCTEMM, CTBO-
proroun HOBI pUHKK (kpayadaHAWHIoBI nnatcopmu,
Ae nonuT Ta Npono3uuia B3aemoaitoTb 6e3nocepen-
HbO). Ha aymKy gocnigHukis, LUmMdpoBi nnargopmm
€ IHcTpyMeHTamu pbiHaHCOBOI AesiHTepmeaiaLii
(HoBux cbopm nocepenHULTBa). BTiM, «anstepHaTuB-
HICTb» KpayadaHaunHry sik gkepena diHaHCyBaHHS
y Mipy 3anpoBabKeHHS MpPaBOBOro PerynioBaHHS
B OiNbLUOCTI Aep)XaB BTpaYae 3HAYEHHs KIMHOHOBOIO
Mapkepa 4518 BU3Ha4YeHHs AaHoro asuila [3].

Cnektp npaB Ta 00O0B'sI3KiB nocepegHuka
B 30iMICHEHHI cninbHOro iHBecTyBaHHA (abo 3any-
YEeHHd KOLWTIB AeleHTpanizoBaHUX iHBECTOpIB
3 iHworo 6oky) abo cnifnbHOro CMOHCOPYBaHHS
3anNeXnTb Bif XapakTepy NpaBOBiAHOCUH MiXX Kpa-
yadaHgepom Ta gigpkuTtanisoBaHuMm MargaHyun-
KOM, @ TakoX Bif NiLEeH3INHMX YMOB KOPUCTYBaHHS
KOHKPETHOW KpayadaHAMHIOBOK MNaTtdopMolo.
Ak npaBuno, nonituka nnargopmMmu 3anexartnve
Bifl TOro, Yv MponucaHo B ii yMOBax npaBo Bnac-
HOCTi Ha KOHKpeTHui npoekT. lNpaBuna mogepa-
il AN npoekTiB 3a3Buyan doopMaribHi, ane iHoAi
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MOXYTb BIOPI3HATUCS XOPCTKILLOK Npoueayporo
BiAOOpPY, 30KpeMa PETENbHOK MEPEBIPKOID [OKY-
MeHTaUii, AOCNIMKEHHS KomaHnaw, Oi3Hec-nnaHy
Towo. Y ubomy BMMagKy norika nnaropmm 3po-
3yMina: siKLLOo B YMOBaX KamnaHii BU3Ha4yeHo CTpo-
KOBUIM XapakTep 300py KOLUTIB Ha KOHKPETHWIA
MPOEKT, TO SKWO LbOro He BiaOyBaeTbCsA — BCi
BKNaJeHHA MoBepTalTbCA CroHcopaM Hasag.
OpHak, ue no3baBnsge MOXIMBOCTI peanidyBaTucs
KpayadaHaepam, 4us iges morna 6yTn ycniwHo0
nvwe Ang HileBoro puHkKYy [9].

TakoX BaXXNUBUMU XapakTepuCcTUKamu Kpaya-
draHgunHroBoi nnatopmn € nepioq BUBEOEHHS
3ibpaHnx KOLWTIB Ta cnocid diHaHcyBaHHA. 3a
crnocobom piHaHCyBaHHA BUAINAOTbL PiKCOBaHWUN
Ta rHyuYkum kpayadaHavHr. Npu dikcoBaHomy crio-
co0i 360py KOLITIB MOrO iHiLiaTop OTpUMyeE 3ibpaHi
KOLLTW Yy pasi, AKLLO NpOeKT Habpas BCO HEOOXiAHY
CyMy Y BCT@HOBMeEHi TepMiHu. [pn rHy4komy cno-
co0i hiHaHCyBaHHA MOXIMBI pi3Hi BapiaHTu: abo
nnatpopma CTarye niaBULLEHUA BiACOTOK 3 MpO-
eKTiB, AKi Habpanu Becb HeObXiaHWMI 0bcar iHaH-
CyBaHHsl, ab0 3aCTOCOBYHOTLCSA Pi3Hi BapiaHTy,
Taki sk piHaHCyBaHHS NPOEKTY Ha PIi3HUX CTagisx
noro peanisadii, OMiHAaHCYBaHHA NPOEKTY Ta iHLUi
cxemu. TakMM YMHOM, piBEHb BUTPAT Ha obcnyro-
BYBaHHS 3anyyeHoro 3a AOMoMOoror Kpayada-
OVIHTY KaniTany s3anexuTb Big po3mipy 36opis, Lo
CTAryeTbCa KpayadaHAMHIOBOK NnaTtgopMoto, Ae
PO3MILLEHO MPOEKT, CTYNEeHEM [OCArHEHHA METU
300py kowrTiB [7, €.279].

OpaHum 3 NpaB., Sk 3a3BMYan nepegbdadaroTbes
npaBoOBUM CTaTyCcoM KpayadaHAMHIOBOI nnaT-
dopMu, BUCTYMNae nNpaBO OTPUMaHHS KOMICii 3a
nocrnyrm oHnavH-mangaHuyuka. KpaygodangiHr
y KNacuyHoMy MOro po3yMmiHHi nepegbavae crar-
HEeHHS MNaTtgopMOI0 MEBHOMO BiACOTKA KiNbKOCTI
3ibpaHux kowrTiB [5]. Tak, BignosigHo go n. 3.4.
Mpaemn nporpamu NpoekTy «CninbHOKOLWTY», «MpK
nepepaxyBaHHi BukoHasuto [MpoekTy rpoLoBmux
kowTiB OpraHi3adis camoCTiNHO yTpuUMye 3 Uiei
CymMu agmiHicTpaTuBHi BUTpath y po3mipi 10 Big-
COTKIB, LLO BKIOYaAOTb KOMICII NNaTiKHUX CUCTEM
Ta BATpaATK Ha PO3BUTOK BED-pecypcy i monynsapu-
3auito NMporpamun.» [8].

BignosigHo [0 niUeHsiHOT yroan BCECBITHBO
Bigomoro MawngaHduka Kickstarter nocepegHuk
npurMaTme Ha CBili paxyHOK KOLITY Bif 6erkepis,
cnnadvyBatume nogatkm B CLUA, HecTme npaBoBy
BiANOBiganbHICTL Nepea TUMK, XTO aB rpoLli Ha
BaLu Bi3Hec, sKLLO BiH 3a3Hae hiacko. 3a ui nocnyru
aBTOP MPOEKTY 3000B’A3aHUA CMNATUTU KOMICItO
nnatdpopmi [13]. Tak, nicna 3akiHYeHHSA yChilHOI
komnanii Kickstarter ctsirye kowmicito y po3mipi 5%
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Bi, 3aranbHOI 3ibpaHOi CyMK, a TakoX 3 KOXXHOrO
noxepTtByBaHHsA meHwe 10 $ 6aHk BGepe Komicito
npubnusHo 2.9% + 0.30 $ 3 KoXHOT TpaH3akuil,
i SKWo noxepTByBaHHs nepesuiye 10$ - 5.0% +
0.05% 3 KOXXHOI TpaH3akuii [2].

JliueHsinHi  ymoBKM nnatcpopmu Ans  MNigTPUMKA
Kpeatopie Patreon nepeabayalotb CTArHEHHSI 4OTU-
pbOX BWMAIB KOMICII 3 aBTOpIB Ta KpeaTtopiB: KOMiCis
nnardopmMu, 360pn 3a 0BpoOKy NnaTexis, KOMICiS 33
BMNNATy, KOMICisl 3a KoHBepTauito BantoT [9]. Akwo
360pu 3a 0OpOBKYy mnarexis (NOKpUBaTbL BUTPATK,
MoB’si3aHi 3 MePeKasoM Bif, NepeannaTHYKIB, BKITHOYa-
HOUM perynsipHe BUCTaBMNEHHS PaxyHKiB, BiAHOBMEHHS
BiOXMNEHMX NnaTexis Ta BUTpaTh Ha 60poTLOy 3 Lwax-
pancTBOM), KOMICisi 3a BUNNaTy (€ NnaToko 3a nepekas
KowTiB 3 6anaHcy kpeatopa Ha BaHKIBCbKMI paxyHOK,
PayPal abo Payoneer), KOMicCil 3a KOHBEPTALIitO BantoT
€ NuLLe NOBEPHEHHSIM BUTPAT, MOB'A3aHNX 3 BeOdeH-
HAM biHaHCOBMX onepauin nnartdgopmoro Patreon,
TO KOMICisi NnaTtgopmMm — Lie BiACOTOK YCrilLIHO 06po-
GrneHnx nnaTexis 3a nepeannarty. Bigcotkosa craBka
TaKoi KOMICii po3paxoByeTbCS Big CymMn 0BpOGneHmx
nnarexis 6e3 ypaxyBaHHsi nogatkis [9].

B cBoto 4epry Bigeo-xocTuHr YouTube 3 KOXHOT
nepeannaTy Big cnoHcopa 3abupae 30% KoMicii, Lo
B Kirnbka pasiB Oinblue, Hixk Ha iHLWNX Nnatdopmax [4].

BucHoBku. CninbHe iHBECTyBaHHA Ta CMOH-
COpyBaHHS 3 BWKOPUCTAHHSM OifXnTanisaoBaHux
iHCTPYMEHTIB € NPOrpecuBHUM HarnpsMKOM poO3-
BUTKY cdpepn anbTepHaTUBHOIO (PiHaHCYBaHHS.
[ns BCTAHOBMEHHS KOHKPETHOro Kona cy6’ekTiB
CMiNbHOro iHBECTYBaHHSA Ta CMOHCOPYBaHHSA HEO6-
XiQHO Hacamnepen BUSBUTWU MpPaBOBY NPUPOAY
BiQHOCWH, L0 BUHWKMIW, @ MOTIM 3BEPHYTUCS A0
HOPMAaTMBHMX aKTIB, LU0 iX pernaMmeHTyoTb, TO6TO
[0 creLianeHOoro 3akoHo4aBCTBa B cepi iHBec-
TUUiIAHOT Ta iHHOBALiMHOI AisnbHOCTI. [NpaBoBui
cTaTyc KpayadaHaWHIoBux nnatgopm Bu3Ha4a-
€TbCA HOpMaMM UMBINbHOrO Ta iHBECTULINHOMO
3akoHogascTBa. OcobnMBOCTI NPaBOBOrO CTaTycy
KpayadaHAMHIoBOI NNaTtopMmy MOXYTb TaKOX
BM3Ha4aTnCA NiLEH3InHMMM yMOBaMM CaMOro Mam-
AaH4uKy, Lo NPOMNOHYE LNMMPOBI IHCTPYMEHTU AN
3any4eHHs1 KOLUTIB.
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Shapovalova D. R. Particularities of the legal status of crowdfunding platforms in Ukraine

The article is devoted to the issue of the legal status of crowdfunding platforms with domestic legislation.

It was found that the organizers of crowdfunding platforms provide interested persons with
a set of services, including on a paid basis, which allow them to choose a counterparty in order to
conclude a contract with him. The types, content, terms of providing these services are determined
by the organizers and may differ.

It is argued that the range of rights and responsibilities of an intermediary in the implementation
of joint investment (or attracting funds from decentralized investors on the other hand) or joint
sponsorship depends on the nature of the legal relationship between the crowdfunder and the digital
platform, as well as on the license conditions for using a specific crowdfunding platform. As a rule,
the policy of the platform will depend on whether the right of ownership of a specific project is
prescribed in its terms. Also important characteristics of the crowdfunding platform are the withdrawal
period of the collected funds and the method of financing. According to the method of financing, fixed
and flexible crowdfunding are distinguished. With a fixed method of fundraising, its initiator receives
the collected funds if the project has collected all the required amount within the set time. With
a flexible method of financing, various options are possible: either the platform charges a higher
percentage from projects that have received all the necessary amount of financing, or various options
are used, such as financing the project at various stages of its implementation, additional financing
of the project, and other schemes.

One of the rights usually provided by the legal status of the crowdfunding platform is the right to
receive a commission for the services of the online platform. Crowdfunding in its classical sense
involves charging a certain percentage of the collected funds by the platform.

It was concluded that joint investment and sponsorship using digital tools is a progressive direction
of development in the field of alternative financing. It was determined that in order to establish
a specific circle of subjects of joint investment and sponsoring, it is necessary to first of all identify
the legal nature of the relations that have arisen, and then refer to the normative acts that regulate
them, that is, to special legislation in the field of investment and innovation activities. The legal status
of crowdfunding platforms is determined by civil and investment legislation. Peculiarities of the legal
status of a crowdfunding platform may also be determined by the license conditions of the platform
itself, which offers digital tools for attracting funds.

Key words: joint investment, crowdfunding, crowdfunding platform, legal regulation, legal status.
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